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AHHOTALMU U KAIOYEBBLIE CAOBA K CTATbAM Ne7°'2016

M. Typyunuesa, E. Acradpnesa, M. Baesa, A. Bo:xeukosa,
A. Byaaes, T. Kuosmnkas, IO. Ilouomapes, A. CkpoGoTos

MoAeAbHbIE PACHETLI KPATKOCPOYHbIX MPOTHO30B COLLUAABHO-3KOHOMMYECKMX

nokasateAemn PP

B cTaTbe IIpeacTaBJIEHBI PaCYeThl IIPOTHO3HBIX 3HaYeHUuH Pa3IMYHBIX OKOHOMHNYECKHX IIOKa3aTe-
neit Poccutickoit @eneparnu B aBrycte 2016 1. — aaBape 2017 1., TOCTpoeHHBIE HA OCHOBE MOJIe-
JIe¥l BpeMeHHBIX PAJI0B, CTPYKTYPHBIX 9KOHOMETPUYECKUX YPaBHEHUU U MoJeJiel, IOCTPOeHHEBIX C
HCIIOJIb3OBAHUEM pPe3yJIbTaTOB KOHBIOHKTYPHBIX OIIPOCOB.

KiroueBrie ciioBa: mporHo3UpoOBaHUe, COIMATIBLHO-dKOHOMUYecKue mokadarenaun PO,

BpeMeHHEBIE PANEL.

M. Typyunesa, E. Acradpnesa
OueHKa KayecTsa KRPATKOCPOHYHbIX MPOOMNHO30B HEKOTOPbIX pOCCMlZCKMX

OKOHOMMHYECKMX MOKA3ATEAEM

B crartbe mpuBemensr pesysbraThl aHam3a KadecTBa mporuo3oB MOII moxasareseit mHBecTH-
U, MHIEKCOB TPAHCIIOPTHBIX TAPU(QOB, JeHEKHBIX ITI0KAa3aTeJel U BAJIOTHBIX KYPCOB C ampesis
2009 r. mo ampesib 2016 r. CpaBHUTEJILHBIN aHAJIN3 IIPOBOIUJICS HA OCHOBE METOIUKHU, IIPeIJIo-
sxeHHOM B pabore Typyunesoit m Kubauikoit (2010). IlokaszaHo, YTO IPOrHO3EI II0JIOBUHEL U3 pac-
CMaTpPUBAEMBIX MTOKAa3aTesel 00/IaJal0T XOPOITUM KAavueCTBOM U IIPEBOCXOJIAT 110 KAYeCTBY alib-
TepHATUBHBIE METOJIHI TTPOTHO3UPOBAHUS.

KiroueBrie csioBa: mporHO3UpPOBaHUE, KAYECTBO IIPOTHO30B.
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MOAEABHbIE PACHETbl KPATKOCPO4HbIX MPOTHO30B

COUMNAABHO-OKOHOMUYECKUX NOKA3ATEAEU PP
M.TypyHLEBQO, 30B. AQBOopaTtopuen, MM mum. E.T. Tanaapa v PAHXUIC,
E.AcTtadobesq, C.H.C., PAHXUIC,

M.baegaq, H.c., PAHXUIC,

A.boxxeykoBd, c.H.c., PAHXUI'C,

A.by3aes, CT. akCcnepTt, baHK MOCKBbI,

T.Knbamukas, H.c., PAHXUIC,

tO.MoHomapes, H.c., M3M um. E.T. Tanaapa,

A.CKpO0BOTOB, H.C., PAHXUIC

B craTtbe mpescTaBiieHbI pacyeThl 3HAUEHUH PA3IMUYHBIX dKOHOMHYECKUX IToKa3aTesieii Poccuii-
croit Memeparuu B aBrycre 2016 1. — gaBape 2017 1., IIOCTPOEHHBIE HA OCHOBE MOJIEJIeH BpeMEeHHBIX
PAMOB, pa3dpaboTaHHBIX B pe3yJIbTaTe UCCIETOBAHUM, IIPOBOJIUMBIX B TE€UEHHE ITOCTEHNX HECKOIb-
kux jier B UOII M. E.T. Tasinapa’. Mcrioab3oBaHHBIA METO IIPOTHO3UPOBAHMS OTHOCUTCS K IPYIIIIE
PopMAIbHLIX U cmamucmuyeckux MeTomnoB. VHBIMU cjioBaMH, MOJIyYeHHbIE 3HAYCHUS HE SB-
JIAI0TCST BRIPAKEHUEM MHeHUS WU IKCNepmMHOL OlueHKl TCCIIeq0oBATe A, a IPeACTABIISAIOT CO00I
pacueTsl OyAyIIIUX 3HAUYEHNH KOHKPETHOTO 9KOHOMHYECKOI0 ITOKA3aTe s, BEIIOJIHEHHBIE Ha OCHOBE
dopmanbubx Mogesei BpeMeHHBIX psanoB ARIMA (p, d, q) ¢ yueTom cyIiecTByIOIEro TpeHIa u, B
HEKOTOPBIX CJIyUasX, ero 3HAUYMMBIX M3MeHeHUH. lIpesacTraBiisgeMble IIPOrHO3bI UMEIOT WHEPITHMOH-
HBIM XapakTep, ITOCKOJIbKY COOTBETCTBYIOIIIHE MOJAEIN YIYUTHIBAIOT AUHAMUKY JTAaHHBIX 10 MOMEHTAa
TIOCTPOEHUS IIPOTHO3a U OCOOEHHO CHJIBHO 3aBUCAT OT TEHIEHITHH, XapaKTePHBIX JIJIs BPEMEHHOTO
pAna B IIepHO HEeIlOCPEICTBEHHO IIPEAIIeCTBYIONINHE HHTEPBAJILYy BPeMeHH, IJI1sI KOTOPOr0 CTPOUTCS
mporuos. JlauHbIe OIeHKH OyAyIUX 3HaUeHUH aKOHOMIYeCKUX mokasareseit Poccuiickoit Memepa-
ITAH MOT'YT OBITH MCITOJIH30BAHBI [IJI ITOAAEPKKN IIPUHITUS PEIIeHUH, KACAIOIINXCI 9KOHOMIYIECKOL
THOJIATUKH, IIPU YCJIOBUHM, YTO OOIMEe TeHICHITNH, Ha0JII0JaeMble J0 MOMEHTA, B KOTOPBIHA CTPOUTCS
POTHO3 JJI KAMK0T0 KOHKPETHOT0 IToKa3aTe s, He U3MEeHSTC, T.e. B OyaAyIeM He IIPOU30HIeT ce-
PBE3HBIX IIIOKOB UJIA U3MEHEHUS CJIOKUBIIUXCS TOJITOCPOYHBIX TEHIEHITHN.

Hecmorpsa Ha Hanuume 3HAYUTEIHHOrNO 00beMa JAHHBIX, OTHOCSIIUXCS K IIEPHUOAY 0 KPU3HCca
1998 r., aHanM3 U MOCTPOeHNe MoJIeJIeHd NJIsT TPOTHO3UPOBAHUS ITPOU3BOIUIIOCEH JIUIITL HA BpEMEeH-
HOM HMHTepBaJie mmocje aBrycta 1998 r. OTo 00ycJI0BJIeHO pe3yIbTaTaMU MPEeIbIAYIIUX HUCCIe 0Ba-
HU?, OJHUM M3 OCHOBHBIX BBIBOJIOB KOTOPBIX SABJISIETCS TO, YTO YUET JAaHHBIX JJOKPU3UCHOIO IEePHoIa
B OOJIBIIIMHCTBE CJIyYaeB yXy/IIIaeT KavuecTBO IIPOrHo30B. K ToMy ke, B JaHHBIA MOMEHT IIPEJICTAB-
JIseTcsI He KOPPEKTHBIM HCIOJIb30BaHME elle 0ojIee KOPOTKUX PAaoB (mmocse kpuauca 2008 r.), 1mo-
CKOJIbKY CTATUCTUYECKHE XapPaKTEePUCTUKH II0JIyYaeMbIX Ha TAKOM HeOOJIBIIIOM HHTEPBAJIe BpeMeHH!
MOeJIeH OKA3BIBAIOTCS OUeHb HU3KUMH.

Orenka Mojesied paccMaTpPUBAEMBIX 9KOHOMUUYECKUX ITOKa3aTesell MpoBOAUIACh 110 CTAHIAPT-
HBIM METOIMKAM aHaJIN3a BPeMEeHHBIX PAA0B. Ha mepBoM Irare aHaIMu3upOBAJIHCH KOPPEIOrpaMMbl
HCCJIEAYEMBIX PSI0B U MX IEPBBIX PA3HOCTEH C IIeJIbI0 OIIpeeSIeHUsT MaKCUMAaJIbHOIO KOJIUYeCTBa
3aI1a3apIBAOIINX 3HAYEHHN, KOTOPhIle HEOOXOJMMO BKJIIOUATEH B CITEIIM(PUKAIIAI0 MOJEJIH. 3aTeM,
HMCXOs M3 Pe3yJIbTAaTOB aHAaJIN3a KOPPEeJorpaMM, Bce PAIbI TECTUPOBAJIMCH HA €JIa0yIo cTaIlMoHap-
HOCTB (MJIM CTAI[HOHAPHOCTD OKOJIO TpeH 1a) mpu momoinu Tecta Jluku—Dyiutepa. B HekoTophIx ciy-

! Cwm., Hanpumep, OuToB P.M., JIpobrrmesckuit C.M., Hocko B.IL., IOqun A.Jl. Oxoromempuueckuii ananius ouramuue-

CKUX PA008 OCHOBHLLX MAKPOIKOHOMUYeckux nokazameneti. M., UOIIII, 2001; P.M. Ouros, B.II. Hocko, A.Jl. IOaumH,
II.A. Kagounuros, C.C. ITormomaperro. [Ipobriemvt npoeHo3Upo8aHLs HEKOMOPLLX MAKPOIKOHOMUYECKUX NOKA3ame-
zeti. M., UDIIII, 2002; B. Hocko, A. Bysaes, I1. Kagounukos, C. [lonomapeHko. Ana/iu3 npo2Ho3HbLX C80LCME CIMPYK-
MypHbLX Mooesietl U mooesietl ¢ 8KJLIOUeHUeM Pe3yibmamos onpocos npeonpusmuti. M., IUOIIII, 2003; Typyrmesa M.IO.,
Kubnunkasa T.P. Kauecmeernmbie ceolicmea pasiuumbix no0x0008 K RPO2HO3UPOEAHUIO COUUAIDHO-IKOHOMUUCCKUX NO-

rkazameeii P@. M.: UOIIII, 2010, Hayuusie Tpyasr Ne 135P.

2 Tawm xe.
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Yasgx IMPOBOAMJIOCH TECTUPOBAHIE PSI0B HA CTAIIMOHAPHOCTH OKOJIO CErMEHTHPOBAHHOIO TPEHIA
IIPH IIOMOIIM T€CTOB Ha 9HIOTeHHBIE CTPYKTYpHbIe casurd [leppona nian 3uBoTta—dumpiocal.

Ilocse pasmesienus pamoB Ha cj1abo cTallMOHAPHBIE, CTAIIMOHAPHLBIE OKOJIO TPEHIA, CTAIlMOHAap-
HBIE OKOJIO TPEHIA CO CTPYKTYPHBIM COBHIOM JIMOO CTAIIMOHAPHBIE B PA3HOCTIX MJIS KAMKIOTO M3
HUX OBLIM OIlEHEHBI COOTBETCTBYIOIIIME €r0 TUIIY MOeJIH (B YPOBHSX, a €CJIM HeoOXOOUMO, TO U C
BEKJIIOUEHHEM TPeHIa JIr00 CerMeHTHPOBAHHOI0 TpeHaa, Jinbo B pasHoctsax). Ha ocHose mudopma-
MUoHHBIX KpuTepreB Arkanke u IlIBapiia, a Taxkske cBOMCTB 0CTATKOB Mofeeit (0OTCyTCTBHE aBTOKOP-
PeTMPOBAHHOCTH, TOMOCKEIACTHYHOCTh, HOPMAJIBHOCTD) M KaueCcTBA PEeTPOIPOTHO30B, ITOJIYUeHHBIX
10 9TUM MOJEJISIM, BRIOMpasiach Jydiinasa. PacueTsl IpOrHO3HBIX 3HAYEHUH TPOBOJUINCE I10 JIyUIITet
MOJIeJIH, TIOCTPOEHHOM IJI KAMKI0T0 9KOHOMUYECKOTO ITOKA3aTeJI.

Kpome toro, B cratbe Ha ocHoBe paspaboranubix B IOII um. E.T. IN'afimapa momelieit mpencrasiie-
HBI pacyeThl OyayIux 3HaveHuil Mmecadubix mokasateseii UL, oo0premMoB nmMmopTa m3 Bcex CTpaH
M 9KCIIOPTA BO BCe CTPAHBI HA OCHOBE CTPYKTYpHBIX Mojmesied (SM). IIporuosusie sHadeHusI, moy-
YeHHBIE Ha OCHOBE CTPYKTYPHBIX MOJeJIel, B psle cJIydaeB, MOTYT JIaBaTh JIYYIIIHE Pe3yIbTATHI 110
cpaBueruio ¢ ARIMA-mogensaMu, TOCKOJIBKY IIPH MX ITOCTPOSHUM HCIIOJIb3YETCA JOTMOIHUTEIbHA
HH(pOPMAITHUA 0 TUHAMHUKE 9K30MeHHBIX ITepeMeHHbIX. [[oMuMo 9Toro BKII0UeHMEe CTPYKTYPHBIX IIPO-
THO30B B IIOCTPOEHME YCPeTHEeHHBIX IIPOTHO30B (T.€. IIPOTHO30B, IIOJIyUeHHBIX KaK CpeiHee 3HaUeHne
10 HECKOJIBKMM MOJIEJISIM) MOKET CII0COOCTBOBATEH YTOUHEHUIO ITIPOTHO3HBIX 3HAUEHHH.

IIpu MmomempoBaHUM TUHAMUKH WHIEKCA MOTPEOHTEIHCKUX IIeH MCII0JIb30BAJINCH TEOpeTHuYe-
CKHe THUIIOTEe3bI, BEITEKAIOIINE U3 JeHeKHOM Teopun. B KauecTBe 00bICHIIOININX TePEeMEeHHBIX IPH-
MEHSAJINCH: IIPEIJIOKeHNe TeHer, 00beM BBINIYCKA, JUHAMHUKA HOMUHAJHHOTO 0OMEHHOTO Kypca
pyOsIa K mosiapy, XxapakTepuaywolnas THHAMUKY aJIbTePHATUBHOM CTOMMOCTH XPAHEHUS JIeHer.
Taxxe B Mogesb qJId MHOIEKCA TOTPEOUTEIBCKUX IeH BKJIYAJICT UHIECKC IIeH B 2JIEKTPOIHEpTe-
THKEe, T.K. 9TOT II0KA3aTe/JIb B 3HAUUTEJIHLHOMN CTEeIIeH! OIpeaesaeT JTUHAMUKY 3aTpaT IIPOU3BOIH-
TeJle!.

B rauecTBe 0CHOBHOTO ITOKA3aTE I, KOTOPBIA MOKET OKa3bIBATh BINSIHIE HA BEJIHUYNHY dKCIIOPTAa
U UMIIOPTA, CJIeAyeT OTMETHTh peasbHBINM 00MEeHHBIN KypC, U3MEHeHe KOTOPOT0 IIPUBOAUT K H3Me-
HEHUIO OTHOCUTEJILHOM CTOMMOCTH OT€UYECTBEHHBIX M MMIIOPTHBIX ToBApoB. OQHAKO B 9KOHOMETPH-
YEeCKHUX MOJIEJISIX ero BIIMSHUE OKa3bIBaeTcss HeaHauuMbIM. Hanbostee cyIecTBeHHBIMU (PaKTOpaMHU,
OIPEIeNISAININMHA TUHAMUKY 9KCIIOPTA, SIBJISAIOTCS MUPOBBIE IIEHBI HA OKCIIOPTHPYEMBIE PECypCHI,
B 0COOEHHOCTH IIeHBI Ha Hed)Th: HMOBBIIIEHNE IIeHbl IIPUBOAUAT K YBEJIUUYEHUIO JKCIoOpTa ToBapa. B
KavyecTBe XapaKTEePHUCTUKHN OTHOCHUTEJIFHOM KOHKYPEHTOCIIOCOOHOCTH POCCHMCKHX TOBAPOB HCITOJIb-
3yeTcs YpOBEHb JIOXO/0B HACEJIEHUs B 9KOHOMHUKE (CTOMMOCTh paboueir cuiibl). J{j1s yuera ce30HHBIX
KOJIeOAHMI 9KCIIOPTA BBeIeHbl PUKTUBHEIE nepeMennble D12 u D01, paBHbie equHuile B gexadpe
U AHBape COOTBETCTBEHHO M HYJI0 B OCTAJbHBIE IIeproabl. Ha MUHAMUKY HMIIOPTa OKA3LIBAIOT BJIM-
SHHE TOX0IbI HACEJICHU U NPEIIPUITHH, yBeJIMUeHe KOTOPHIX BEI3BIBAET YBEJIMUEHHIEe CIIpoca Ha
BCe TOBAPBI, BKJIOYAS WMIIOPTHBIE. XaPAKTEPUCTUKON J0XO0I0B HACEJCHUS SBJISAIOTCA PeaIbHBIE
pacriosiaraeMsle JeHeKHbIe JIOXOJIBI; a II0KAa3aTeJIeM JI0XO0/I0B IPeaIPUATHN — HHIEKC IIPOMBIIILIEH-
HOT'0 ITPOM3BOJICTBA.

[IporHosuble 3HaYeHMs TOKA3aTesedl KypcoB BAJIIOT TAKKe CTPOWJIMCH HA OCHOBE CTPYKTYPHBIX
MoJieJIel UX 3aBUCHUMOCTH OT MUPOBBIX IIeH Ha He(Th.

HeobOxomuMeble 1715 HOCTPOEHKSA IIPOrHO30B HA OCHOBE CTPYKTYPHBIX MOeJIell IPOrHO3HbIe 3HAUe-
HUSA 00BACHAIOIINX IepeMeHHbIX PACCUNTRIBAINCE Ha ocHoBe Monesieii ARIMA (p, d, g).

B cratre Taxske mpencTaBiieHBl pacyeThl 3HAYEHHWM MHIEKCOB IIPOMBIILJIEHHOIO IIPOMU3BOICTBA,
WHJIeKCa IIeH IIPOU3BOJUTEIeH U IOKa3aTesIst 00Ield YMCIeHHOCTH 0e3pab0THBIX, pACCUNTAHHBIE C
HCIIONB30BAHNEM Pe3yJIbTaTOB KOHBIOHKTYPHEIX ompocoB MOII um. E.T. asinapa. OMmmnupuueckue

1 Cwm.: Perron, P. Further Evidence on Breaking Trend Functions in Macroeconomic Variables, Journal of Econometrics,
1997, 80, pp. 355-385; Zivot, E. and D.W.K. Andrews. Further Evidence on the Great Crash, the Oil-Price Shock, and
Unit-Root Hypothesis. Journal of Business and Economic Statistics, 1992, 10, pp. 251-270.
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HCCJIeIOBAHUA IIOKA3BIBAIOT!, UTO MCII0JIb30BAHNE PASOB KOHBIOHKTYPHBIX OIIPOCOB B IPOTHOCTIUE-
CKHX MOJIEJISAX B KaYeCcTBe 00BSICHSOIINX IIePeMeHHBIX? B CPeIHEM yJIy4IllaeT TOUHOCTb IIPOTHO3A.
Pacuets! Oyaymux sHavYeHHH 9TUX ITOKa3aTe el mpooaurchk Ha ocHoBe ADL-momeseit (¢ mobasie-
HHEM CE30HHBIX aBTOPErPeCCUOHHBIX 3aIIa3IbIBAHMN).

Nugexc moTpeOUTeIbCKUX IIeH W HHIEKC IIeH IIPOM3BOMUTEel TaKKe IIPOTHO3UPYIOTCS IIPHU
IOMOIIY OOJIBIITHUX MAaCCUBOB NaHHEBIX (paxTopHbIX Mogeseil — FM). B ocHoBe mocTpoenus dpaxrop-
HBIX MOJEJIEH JICKHUT OI[eHKA I'VIABHBIX KOMIIOHEHT 0OJIBIIOI0 MACCHBA COLMAIBLHO-9KOHOMUYECKIX
mokaaaresieit (B HameM cayvae 112 moxasaresieir). Jlaru aTux riiaBHBIX KOMIIOHEHT U JIaTd 00b-
SICHSIEMOU MepPeMeHHON UCIOJIb3YIOTCS B KaUeCcTBe 00bACHSIOIINX ITIePEeMEeHHBIX B TAKUX MOJEJIIX.
Ha ocHoBe anaiimsa kadecTBa IIPOTHO30B, IIOJIYIEHHBIX IJIS PA3JIMUHBIX KOHMUTYpaIuil (pakTop-
HeIX Moxeselt, nys WIII Obina BeiOpana momess, Braoouvaomasa 9-i, 12-i1 u 13- jgaru yeToipex
IVIaBHBIX KOMIIOHEHT, a Tak:xke 1-ii m 12-# jraru camoit mepemennoi, myisg UIIII — momens, BkIO-
garomias 8-i, 9-i u 12-i Jaru yeThIpeXx IIAaBHBIX KOMIIOHEHT, a Takske 1-#, 3-if u 12-# jarm camoit
mepeMeHHOM.

Bce pacuersr mpoBoguincs ¢ uCIIoab30BaHuEM dKoHOMeTpudeckoro nmakera Eviews. B Ilpusioorce-
Huw 1 mpeacrasiieHa CBOLHAs TAOJIHUIIA IIPOrHO30B, B IIpusioscenuu 2 — rpadiky BpeMEeHHBIX PSI0B
BCeX IIPOrHO3UPYEMBIX IOKAa3aTesell U UX IIPOrHO30B Ha paccMaTPHUBAEMOM MHTEPBAJIe BPEeMeHH.

NPOMBILUAEHHOE NPOU3BOACTBO U PO3HUYHbIN TOBAPOOBOPOT

IIpombInyieHHOE MPOU3BOICTBO

Jlna nocmpoernus npoerosa Ha agzycm 2016 2. — angapsv 2017 2. 6bLiu UCNOIb308AHbL PAOLL Me-
CAUHBIX UHOCKCO8 NPOMbBLULIIEHH020 npou3sodcmea DPedepasibHoll ciyxcbbl 20¢y0apcmeeHHol cma-
mucmuru (Pocemama) ¢ angapsa 2002 2. no maii 2016 2. u padvt 6A3UCHbIX UHOCKCO8 NPOMbLUL-
JleHH020 npoussoocmea Hayurno-uccnedosamenvcrkoeo ynusepcumema Boicwell wkoivt 9KOHOMUKU
(HUY BIIID)? 3a nepuoo ¢ ansapsa 1999 2. no uons 2016 2. (3nauenue ansaps 2005 2. npuramo
3a 100%). IIpoerosHble 3HAUeHUS PACCMAMPUBACMBLY PAO0S PACCHUMbLEAIUCL HA 0CHO8e Mo0esiell
rknacca ARIMA. Ilpoerosrnbie 3HaueHUs UHOCKCO8 NPOMbIULIeHH020 npousdsoocmea Poccmama u
HHUY BIII3 paccuumbiearomcs, Kpome moeo, ¢ UCnOJb308AHUEM Pe3YJIbMAM0o8 KOHBIOHKMYPHbLX
onpocos (KO). Ionyuennbie pesynbmambt npeocmasdiervt 6 mabds. 1.

Kax Bugno us mabsn. 1, cpemuuii mpupocT MHAEKCA IPOMBIILIeHHoro upoussogcrsa HNY BIIIO
B aBrycTe 2016 1. — saHBape 2017 I. 10 CpaBHEHHUIO C AaHAJIOTHYHBIM IIEPUOJIOM IIPEIBIIYIIETO TojIa
TI0 TIPOMBITIIIIEHHOCTH B 11eJ10M coctaBiisger 0,6%. JJ1sa uHgekca IpoMBITIIIIEHHOTO0 ITpor3BoicTBa Poc-
craTa JaHHBIN TToKa3aTes b cocraBiasgeT Takxke 0,6%. Ilo mroram 2016 r. mpOTHO3UPYEMBIH TOI0BOL
TIPUPOCT MHIEKCA IPOMBIIIIIEHHOT0 ITpor3BoacTBa PocctaTa coctasut 0,1%, pocT MHIeKCA TTPOMBIIII-
snennoro npoussomcrsa HIY BIIIO — 0,6%.

CpenHemecsuHble 3HAYEHHUS WHAEKCA ITPOMBIIIJIEHHOTO ITPOM3BOJACTBA B J00BIUE TTOJIE3HBIX HC-
romraembrx Poccrata mw HUY BIIIO B aBrycre 2016 1. — saBape 2017 T. COCTABJISIOT COOTBETCTBEHHO
(-0,7%) u 1,4%. B mpousBomcTBe KoKca M HeTEIIPOAYKTOB CPEIHUI POCT HPOrHO3UPYETCS Ha YPOB-
He (—4,3%) u (—0,4%) naa uamgercoB Pocctata m HUY BIIIO cooTBeTcTBEHHO.

! Cwm., manpumep: B. Hocko, A. Byaaes, I1. Kagounurog, C. [ToHOMapeHko. ARQ1U3 RPOCHO3HBLX C80TICTNE CMPYKMYPHBLY
mooegietl u moodeJiell ¢ 8KJIIYUeHUeM Pe3yJibmamos onpocosd npeonpusmuii. M., TOIIII, 2003.

B radecTBe 00BACHSAIONINX TTEPEMEHHBIX UCITOJIB30BAHBI CJIEIYIOIINE PSAIBI KOHBIOHKTYPHBIX OIIPOCOB: TEKYIIIHe/0KUIa -
eMble U3MEHeHNe ITPOU3BOJCTRA, OKUTaeMble M3MEeHEeHHUsI IIaTesKeCIIOCOOHOTO CIIpoca, TeKyIre/0KuIaeMble N3MeHe-
HUS 1[eH U KU IaeMOoe U3MeHeHHe 3aHATOCTH.

3 Jlanuble MHIEKCH paccunThiBaoTcsa Baparmosbim O.A. u Becconosbim B.A.

4 Tlox cpegHUM TIPUPOCTOM WHIEKCOB IIPOMBINIJIEHHOTO IIPOM3BOJICTBA MBI IIOHUMAEM CpeJlHee 3HAYeHNe JTAHHBIX IOKa-

3aTesieli 3a 6 IPOTHO3UPYEMBIX MECSIIEB.
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MoaAeAbHbIE PACYETbI KOATKOCPO4YHbIX MPOrHO30B NOKa3aTeAem PP

CpenHuii HpUPOCT MHIEKCA IIPOMBIILJIEHHOIO IIPOU3BOICTBA B 00pa0aThHIBAIOIIEH IIPOMBIIILIEHHO-
cru HY BIIIO B aBrycre 2016 r. — auBape 2017 r. 110 cpaBHEHHUIO ¢ aHAJIOTUYHBIM IEPUOIOM IIpe-
oeIayImero roga cocrasiset 0,4%, magerca Poccrata — 0,5%. CpegHeMecsayHble 3HAUEHUSA THIEKCA
IPOMBINLJIEHHOTO IIPOM3BOACTBA B IIPOM3BOACTBE ITHINEBHIX IIpoaykToB Poccrara m HUY BIIO co-
CTaBJISIIOT cooTBeTCTBEeHHO 2,1% u 2,8%. CpemHeMmecsauyHble 3HAYEHNUS HWHIEKCOB IIPOMBIILICHHOIO
npousBojgcrBa Poccrara m HUY BIIO misa merasiyprudeckoro mpous3BOACTBA U IIPOU3BOJICTBA TO-
TOBBIX MeTaJIJIMYeCcKUX manenunit B aBrycTe 2016 r. — aaBape 2017 r. cocTaBJIAIOT COOTBETCTBEH-
HO (—4,7%) n (—0,9%). B mpousBoacTBe MalIuH 1 000PYIOBAHUS CPEJHUN POCT IPOTHOSUPYETCI Ha
ypoBHe (—3,6%) 1 0,0% mas magexco Poccrata mw HUY BIIS cooTBeTcTBEHHO.

CpenHuil IpupoCcT WHIEKCA IPOMBIILJIEHHOrO IIPOU3BOACTBA B IIPOM3BOJICTBE U PACIIPEeIeJIeHUN
2JIEKTPOSHEPTHH, Tas3a u Boabl PoccraTta B aBrycte 2016 1. — ssaBape 2017 1. 10 cCpaBHEHUIO C aHAJIO-
TUYHBIM TIePHUOIOM HPEIBbIAYIIEro rofga cocTaBisgeT 2,1%; aHAJIOTUYHBIN ITOKA3aTe b JJII HHIeKca
HWY BIIOS - 2,1%.

CokpaileHre MHIEKCOB IPOMBIIILIEHHOIO IPOM3-

BogcTBa Poccrata mo BUgaM 0KOHOMMYECKOM Jes- TabamLa 2

TeabHOCTH B 2016 1. cocTaBUT B cpegHeM (II0 BUIAM PE3y/\bTAT|?| PACHETOB MPOTHO3HbIX
3HAYEHMM OBBEMA PO3HNYHOTO

0
nesarenabHocTH) 1,1%, IPUPOCT MHOEKCOB IIPOMBILII- TORBAPOOBEOPOTA M PEAABHOTO

neunoro npoussomcrsa HIY BIIIO — 1,0%. PO3HMYHOIO TOBAPOOEOPOTA
IIporaosupyemere saauernus mo ARIMA-momenn
Poauuunbiii ToBApOOGOPOT Posuuunerit ToBapoo-  PeampHbri po3HmIU-
B oarrom paszdene (cm. maba. 2) npedcmassierbl 6opor, mirps pyo. HBIi TOBAPO0GOPOT

(B croOKax — mpupocT (B % K COOTBETCTRBY-

nPOcHO3bl MECAUYHbLX 0b6vemos POSHUUHO20 M0OB8apoO- K COOTBETCTBYIOLIEMY OIIeMy TIePHOY

obopoma, NOCMPOEHHbLE HA OCHO8E MECAUHDBLY OQH- MeCSILy MPEeJbUIYIIero IIPEIIeCTBYIOIIEro
Howx Pocemama 3a nepuod ¢ aneapa 1999 2. uons roza, %) roza)
Agr.16 2420,7 (1,9) 92,6
2016 .
Cen.16 2370,5 (2,1) 94,0
Oxt.16 2437,8 (2,2) 94,6
Kax ciaenyer nu3 pe3yJibTaToB, IIPeJCTaBJIEHHBIX Hoz 16 2458,7 (3,0) 95,0
B mabn. 2, cpeaHUi IPOTHO3UPYEMBIH IIPUPOCT HO- Jex.16 3104,6 (7,1) 94,1
MHUHAQJIBHBIX O00BEMOB MECSYHOI0 ToBapoobopora |dus.17 2115,4 (-0,5) 94,1
B IIEPUOJI C aBTycTa 2016 r. 110 STHBaph 2017 r. 110 CrpaBouno: pakTUUEeCKHe 3HAYCHUS 38 aHAJIOTHY-
HbIle Mecasl 2015/2016 rr.

OTHOIIEHHWIO K COOTBETCTBYyIoNIeMy Itepmoay 2015—

Agr.15 2376,7 90,6

2016 rr. cocTaBysgeT 0KoJio 2,6%. Cer15 9392.6 89.3

Cpensee mporHosupyeMoe IajieHUe MeCAYHOTO [Oprib 2385.2 88,7

peaJyibHOro ToBapoobopora B aBrycre 2016 r. — SH-  Hos.15 2387.3 87,8

Bape 2017 r. 10 OTHOIIEHUIO K COOTBETCTByIoImeMy JHek.15 2898,1 85,9

nepuony 2015-2016 rr. cocrasaser 5,9%. AuB.16 2126,2 93,6
B romoBOM HCUMCIEHHH IPOU3OMIET IIPOrHO3U- IIpumeuanue. Pagsr posauyHoro rosapoobopora u

. peasibHOr0 PO3HUYHOTO TOBAPOOOOpPOTA HA HHTEpPBAJE
PyeMbIN HMPHPOCT HOMUHAJBHOTO IIOKA3aTeJsd pos- . suBapda 1999 r. o uorb 2016 1. ABJIAOTCI pAgaAMU

HHYHOT0 ToBapoobopora B 2016 r. Ha 7,1%, B peasib- rtuma DS.
HOM — I1ajgeHue Ha 5,8%.

BHELUHETOPTOBbIE MOKA3ATEAU

Mooenvrble pacuembt NpPoOSHO3HBLIX 3HAYEHUL 00eM08 IKCNOPpMA, IKCNOPMa 6 CMPAHbLL 8HE
CHT, umnopma u umnopma u3 cmpar éne CHI' nonyuenst Ha ocroge mooeiell 8pemeHHblx paios
U CMPYKMYPHbLX Mo0esiell, OUeHEeHHbLX HA MeCAUHbLX OAHHbLX HA UHmepsaJie ¢ cenmabdps 1998 2. no
mail 2016 2. no oarnvim LB PD!. Pesynsmamot pacuemos npeocmasJieHvt 8 madi. 3.

1 JlamHBIe IO BHEIITHETOPropoMy obopory paccuutassl [IB PO B cooTBeTCTBMY ¢ METOMOJIOTHEH COCTABJIEHUS ILIATEKHEOTO

bamnamca B eHax crpassnl akcroprepa (DOB) B mupa moswn. CIIIA.



)

HAYYHbIM BECTHUK M3TM mm. Tamaapa.py Ne7, 2016

‘ILLHOHOIINOY 9ITHHOES) ITHOhOIINE MII9Q HOLOTON OIMITBRNH(PHUIIOND & XBRhAILD X008 0of ‘XBLOOHeRd X1adon g olHAdBRHOMITRL) I9IBd
ey [gHegodunnuIHern JH) oHd Hedro eu eLdonmu u eidormwu ‘ T oHd IMHedL) g vLdomode ‘erdorrode 19rBd "1 9T ()g UBI OII "I 66 BdedHE 0 oreddolHN B ‘oMHBhoWUd]]

8‘8 871 T°LT 9107 1deany

GT0% 2d9BO]

GT10g TdgBiHO)

oY AW <11 9T()Z/GT(0Z I9IBIOIN OUIMIOIAGLOLOELO0) BE BUHOhRHE OUMOOhUINB() :0HhodRdII))

G‘es  910¢ adoedely

G'6e  910g 1doBLI(

N 9108 LoA1gy

JHD IHE MUNVHVLD OO V104090 O10940IdO1IFHMIHE dOWI990 UMHIRVHE XIGHEOH1OdU 9013ROVd 191V19VAE3d
£ PTIMVQD]




15
o
X
o
<
O
=
O
™M
O
¥
©)
c
oM
O
I%2)
o
z
©)
o
C
P
n
I
T
©)
o
O
o
¥
=
O
o
h4
0
=
o
I
O
O
o
0
o)
I
i)
<
0]
g
O
P

‘XBHE0dA € HNITHA@HOUTIBLO
BOLOIBI'GE HOII §00MOTHHU XITHIION XITHIIRLOO 19UBJ "UNRINETD NWITHAAIIAJL) WISHHOIOTHE BINALGT 0 RIYHOAL 0Ir0M0 WITHARHOUTIRL) BOUUIIOIBLEE ‘000110d11 MeM HedodnITn(PuLHOI T
BUHRIOTAd0Q0 M HUITRIN 94100genodIl & g0dedol XITHHOLTIIIWOAIT oo LU rogernodIl HOll BOMSITHI OJOHIIST TBd I 9T()g UeI I 666 BdedHB 0 oreddolHM Rl ‘oMHBhoWHd]]

6°66 €601 L‘66 %001 926 T0T  S00T  0%20T  8°00T €°66 7'66 9°G6 9°86 0°T0T 9 gHE

S €9IL 0%IL 6TIL  EBIL 6001 06Il €60 O9CIL €€l y60l @Il g6l gorr  gEelr gl
GeIl €ell

6°G1T  G'eII T°€TT G611  L'80T g'8IT €601 9°€IT  g€Il ¢'60T  LZIT  0°8IT ClISEOH

T°9TT  9°T1T EFIT 91T  €%IT  L'GIT ¥60T 6TIT gTIT 8°G0T 0°€IT  LGIT 0°gIT 9011 GIHOD

("\II GTOZ/FT0Z 01doedal i 9, 9) LI 9T0G/ST0E I9rondell 9IHAIMIONRHE BE BUHOhRHE OMMOOhUINB( :0HhogRdII))

8°L0T  6°01T G911 ¥%0T  TGIT  8TIT  6°¢0T  T0IT  8°90T ¥TOT 080T 0°L0T 660T TG0  6°90T 9°90T 6°G0T  I°80T 9I™If

G901  0°0TI PYIT ¥'¢0T  00TT  TTIT  TG0T  680T ¢G0T  €00T 2L0T ¢80T €601  L°G0T  g'LOT  I°G0T  0°G0T  T°90T 9T 'IQ

g'e0T  9'80T 9°C11 6T0T  9'90T 860T  ¥¥%0T  SLOT  LFOT 8°66 6%0T 080T 0°20T 9G0T 090T TI%0T TI%0T 9F0T 9114y

9°00T  L‘T0T 8°66 6001  0TOT  9°00T 800T 800T L00T OTOT  ¥00T 9°00T  0°00T 9°66 €001  8T0T  L00T  ¢I0T LI'€HE

€001 ‘00T 0°10T 6001 800 T00T Z00T 800T S00T 6°00T S00T  L°00T  8°00T L‘66 g6 L00T  #00T  6°00T 9I'BOH

0‘00T  L‘00T L00T 800T  6T0T  ¢00T  ¥00T 9°00T ¥00T €00T OTOT 766 9101 L6 €00T  ¥'00T  ¥00T  9°00T 9TI'HOD

(AIBOOIN AWOTIATIIIOdII M 9, &) BUHOhBHE SITHEOHIOA] |

HAT 4ODAIVHUN UMHIRVHE XIFHEOHIOJU 9013hDVd 19LV19VAEId

¥ DTIMVOD]




HAYYHBIA BECTHUK M3 um. Fanaapa.py Ne7Z, 2016

CpenHee IIpOrHO3UpyeMoe IIaeHne aKCIIopTa, uMmmopra, akcrmopra Bae CHI' u mmmopTa u3 crpau
Bae CHI'3a aBrycr 2016 . — saBapb 2017 r. 110 OTHOIIIEHUIO K aHAJOTHYHOMY Itepuoay 2015-2016 .
cocraBut 7,2%, 4,4%, 8,3% u 5,6% coorBercTBerHHO. CpeaHII IPOTHO3UPYEMBIH 00HEM CaJIbI0 TOP-
roBoro basamca co Bcemu crpaHamu 3a 2016 r. coctasut 93,8 mupx gost. CIIA, uro cooTBeTCTByeT
COKpAaIeHnio Ha 36,8% I10 OTHOIIEHWIO K aHAJIOTUIHOMY Itepuoay 2015 r.

ANHAMUKA LLEH

Hnoerxc nompedbumesibCKuUX UeH u UHOCKCbL eH npou3sooume.ieli

B oarnom paszdesne npedcmasienvl pacuemot NPO2HO3HbLX 3HAYEHUTL UHOeKCa nompebumesibCKux
UeH U UHOeKCo8 UeH npoudsooumenell (KaK 8 uesloM No NPOMbLUIEHHOCMU, MAK U N0 HeKOMOopPblM
ee suoam desmenvrocmu no Kaaccugpurayuu OKB3JI), nonyuernvie Ha ocHoge mooeiell 8pemMeH-
HbLX PA008, OUeHerHbIx ho danHbim Pocemama na unmepsane ¢ aneapa 1999 2. no maii 2016 2. B
mabs. 4 npusedeHvL Pe3yibmamost MOOCJIbHbLYX PACHEIM08 NPO2HO3HbLX 3HaueHull 6 aszycme 2016 2. —
aneape 2017 2. no ARIMA-modenam, cmpykmyprbim mooenam (SM) u modensm, nocmpoeHHblM ¢
UCNOJIb308AHUEM KOHBIOHKMYPHbLX onpocos (KO).

IIporuosupyemsrit cpegHeMeCIIHBIN IPUPOCT UHAEKCA ITIOTPeONTEeIhCKUX 1eH B aBrycTe 2016 1. —
susape 2017 r. cocraBur 0,7%. IlpupocT mes mpousBoguTe e IIPOMBIILICHHBIX TOBAPOB 34 YKa-
3aHHBIHA IePUo/ IIPOTHO3UPYyeTCs B cpeaHeM Ha ypoBHe 0,2% B mecsrl. ['010Bo# mpupocT mHIEKCA
HOTPEOUTEJIHCKHUX IIeH B CPeIHEM II0 TPEM MOJEJIAM coCcTaBUT 6,9%. AHaTOTHYHBIN TOKA3aTe b I
WHJIeKca IIeH ITPOU3BOAUTEIe ITPOTHO3UPYeT A Ha ypoBHeE 7,3%.

Jis uamexcos 1eH npoussogureseir Pocerara ¢ aBrycra 2016 r. o ssuBaps 2017 1. IIporaosupy-
IOTCS CJIeAYIOLINE CPegHIe TeMIIbl pocTa B Mecsall: 0,4% — B moObIvUe II0JIe3HBIX HcKoIaeMbIx, 0,6% — B
00pabaThIBAIOIIINX TPOM3BOACTBAX, 0,8% — B IIPOM3BOACTBE U pACIIpeIe/IeHNH dJIeKTPOIHEPTHH, Ta3a
u Boarl, 0,6% — B IIpOM3BOICTBE MHUIIEBHIX IPOAYKTOB, 0,6% — B TEKCTHJIBHOM M IIIBEHTHOM ITPOM3BOJI-
crBe, 0,4% — B 00pabOTKe OpeBecHHELI 1 IIPOU3BOACTBE U3meanil u3 gepesa, 0,5% — B IIeJIJII0JIO3HO-
OyMasKHOM IIPOM3BOACTBE, 1,4% — B IIPOM3BOACTBE KOKCA X HepTeIpoayKToB, 0,7% — B XUMUUYECKOM
npoudBojicTBe, 0,7% — B MeTayIyprudecKoM ITPOU3BOJACTBE U IPOU3BOJCTBE TOTOBBIX MeTaJLJIUYe-
cxmx uanmestuii, 0,7% — B mpoma3BojicTBe MaNIuH 1 obopynoBanusa u 0,6% — B MPOMU3BOJACTBE TPAHC-
HOPTHBIX CPEICTB 1 000PYIOBAHHUSI.

TomoBoii IpupoCT MHIEKCOB IeH IIPOM3BOSUTEIEH 110 BUAAM dKOHOMHYECKON NesATeILHOCTH CO-
crasut B cpegaeMm 8,5%. Ilo mroram 2016 r. MakcHMAaJIbHEIM TOJOBOM IIPUPOCT IIPOTHOSUPYETCSI B
MEeTAaJLJIyPTrUYeCKOM IIPOMU3BOICTBE U IIPOMU3BOACTBE MOTOBBIX MeTaJIndecKux usnenani (16,5%), mu-
HUMAJILHBINA — B IIPOM3BOJCTBE 1 PACIIPEIEICHUH dJICKTPOSHEPTuH, ra3a 1 Boasl (1,4%).

JuHaMuka CTOMMOCTY MUHHUMAJIBHOIO HAGOpPA MPOAYKTOB IIUTAHUA

B oarnrom pazdesnie npedcmassiervl pe3yibmamot PAacuemos npo2HO3UPYeMblX 3HAUEeHUTL CTOUMO-
CMU MUHUMATILHO20 HAbopa npooyKkmos numarnus é ageycme 2016 2. — ansape 2017 2. Ilpoeroswi
CMPOUSIUCH HA OCHOBE 8PEMEHHbLX PA008 no 0aHHbiM Poccmama 3a nepuod ¢ aneaps 2000 2. no mati
2016 2. Pesynbmamot pacuemos npeocmas.ieHvt 8 madi. 5.

Kak BumHO 13 mabs. 5, IPOTHO3UPYETCA POCT CTOMMOCTH MUHUMAJIBHOTO Habopa MPOAyKTOB ITH-
TaHUS 0 CPABHEHHUIO C COOTBETCTBYIOIIUM YPOBHEM IIpoILaoro roga. [Ipu aTom cpeaHss mporHo-
aupyeMasi CTOMMOCThE MHHHMAJIBHOIO HA0Opa IIPOAYKTOB IHTAHHS cocTasjsger okoso 3709,5 pyo.
IIporaosupyeMblii IPUPOCT CTOMMOCTH MHHHMAJIBHOIO HAOOpa IIPOAYKTOB IIMTAHIS COCTABJISIET B

! CTpyKTypHBIE MOJIEJIH OLIEHUBAJIMCH HA HHTepPBaJie ¢ OKTAOps 1998 r.



MoA€EeAbHbIE PACYHETHI KOATKOCPO4YHbIX MPOrHO30B NOKAa3ateAen PP

cpeagHeM OKOJIO 4,1% II0 CpaBHEHHMIO C YPOBHEM COOTBETCTBYIOIIIEI'O IIepruoJa IIPOIILJIOro roaa. FO,ZIO-

BO¥ IIPHUPOCT CTOMMOCTH MUHUMAJILHOI0 Habopa IIpoayKToB muranud B 2016 r. coctaBut 6%
Tabamua 5
MNPOrHO3 CTOMMOCTM MUHUMAABHOTO HABOPA MNMPOAYKTOB MUTAHMA
(HA OAHOIO YEAOBEKA B MECHLL)

Agrycr 2016 3634,3

OxTs6ps 2016 3625,7

JlexabOps 2016 3804,0

CripaBouHO: haKTUUECKHe 3HAUCHUA 38 AHAJIOTUIHBIE MECSITHI
2015/2016 rr., Mmypm pyo.

CenTs16pn 2015 3516,7

Hosiops 2015 3547,2

Ausaps 2016 3627,1

Asryct 2016

OxTsa6ps 2016 3,1

Jlexabps 2016 6,0

IIpumeuanune. Psyg crommoctun MmunmMaibHOro Habopa IIpoayKToB Ha uHTepBasie ¢ saBapsa 2000 r. mo mau 2016 r. aB-
JISIeTCsI CTAIIMOHAPHBIM B IIEPBHIX PA3HOCTSX.

Nunexcosl TpaHCOOPTHBIX TapU(OB HA IPY30BbIE MMEPEBO3KU

B danrnom pazodenie npedcmagienbl pactemst NPOSHO3HbLX 3HAUEHUL UHOeKCO8 UeH MPAHCNOpPM -
HbLX mapughos Ha 2py308ble Nepeso3KU!, noyuerHble Ha 0CHO8e MoOeiell 8PeMEeHHbLY PA008, OUEHEeH-
Holx no darnnvim Poccmama na unmepsane ¢ cenmabpa 1998 e. no maii 2016 2. B mabn. 6 npugede-
Hbl Pe3yibmambl MOOCJIbHbLX PACHEIM08 NPO2HO3HbLX 3HaueHUll 8 agaycme 2016 2. — aneape 2017 e.
Ommemum, wmo HeKomopble U3 PaccCmMampusaemblx nokasamesetl (Hanpumep, uHoeKc mapugos
Ha mpybonpo8ooHbLl MPAHCNOPM) ABJIAMCA PE2YJUPYEMbLMU, 8 CUJLY Ye20 UX No8edeHUe 8eCbMa
CJIOMHCHO ONUCAMb MOOCJAMU 8PEMEHHbIX PA008. B pezynvmame nosyuaemvie 6yoyuue 3HAQUeHU
MO2YM CUJIbHO OMJIUYAMBCS O PeAJIbHbLX 8 CJLYUAAX UeHMPATIUZ08AHH020 YE8eJIUYEeHU MaAPUPOs
HQ UHmMepaaJie NPOSHO3UPOBAHUS UJIU NPU OMCYMCMBUU MAK08020 HA NPO2HO3UDYEMOM YUACIKE
npu ysesiudeHul HaKaHYHe.

IIo mporuosam Ha asryct 2016 r. — saBaps 2017 r., 3a IIeCcTh paccMaTPUBAEMBIX MECSIIEB CBOJI-
HBIM WHIEKC TPAHCIIOPTHBIX TAPU(MOB Ha I'PY30BBIE IIEPEBO3KU OYyJET PACTU CO CPEIHEMECTUHBIM
temiioMm 0,3%. B pesyapraTe ero romosoit mpupoct B 2016 r. cocrasut 9,4%.

Nunekc TapudoB Ha IPy30BbIe ITEPEBO3KN ABTOMOOMIBHBIM TPAHCIIOPTOM OyIeT TaKsKe PacTH CO
cpenueMecsauHbiM TemmoM 0,3% B TeueHMe yKA3aHHBIX ITecTH MecalieB. Kro romoBoit mpupoct mpo-
rHo3upyetcs Ha ypoBHe 0,8% B 2016 1.

! B craTbe paccMOTPEHBI CBOIHBIA MHJIEKC TPAHCIIOPTHHIX TAPUQOB HA I'PY30BBIE ITEPEBO3KU U WHIEKC TPAHCIIOPTHBIX
TapudOB HA TPY30BHIE MIEPEBO3KU ABTOMOOMJIBHBIM TPAHCIIOPTOM, & TAaK/Ke WHIEKC TapudoB HA TPYOOIIPOBOIHBIN
Tpancropt. CBOIHBIN MHIEKC TPAHCIIOPTHBIX TapUQOB HA TPY30BbIE ITePEBO3KU PACCUYUTHIBAETCS HA OCHOBE WHJIEKCOB
TapudOB HA TPY30BHIE IIEPEBO3KU OTICJILHBIMHU BUAAMU TPAHCIIOPTA: $KEJIE3HOI0POKHBIM, TPYOOIIPOBOIHBIM, MOPCKIM,
BHYTPEHHHUM BOJHBIM, ABTOMOOMJILHBIM U BO3IyIIHBIM (GoJiee mmoapobHo cm., Hanpumep: [envt 8 Poccuu. Ogpuyuanvroe

uzoarnue I'ockomecmama PD, 1998).



HAYYHBIM BECTHUK N3M um. Fanaapa.py Ne7, 2016

WNunexc tTapudor Ha TpyOOIPOBOIHBIN TPAHCIIOPT OyJeT pacTu B TeYeHUEe CJIEAYIONIUX IIeCTH
MecsIeB co cpemHeMecauyHbM TemiioM 0,8%. B peaynbrare ero romopoit mpupocT B 2016 1. cocra-
But 9,8%.

Tabamua 6
PE3YABLTATbl PACYETOB NMPOMHO3HbIX 3HAYEHUM MHAEKCOB TPAHCIMOPTHbIX TAPMPOB

HpOI‘HOSHBIe saauenud 1o ARIMA-monmenam (B % K npem_ueCTBonmeMy MECSILY)

CeHTHGpB 2016 100 0 100 6

Hos6ps 2016 100,0 100,3

AmBaps 2017 104,1 101,7 101,9

Agrycr 2016 111,6 100,9 108,0

Oxra6ps 2016 110,5 100,9 110,0

Jexabps 2016 109,4 100,8 109,8

CrpaBouHo: hakTUYECKHEe 3HAYEHUS 38 aHAJIOrHIHbIN meproa 2015/2016 rr. (B % K mpeasiayIneMy MecsiILy)

Cenrsbps 2015 100,1 100,5

Hosbps 2015 100,2 100,2 100,2

AmBaps 2016 100,7 102,2 93,7

IIpumeuanue. Ha unrepsase ¢ cenrsaops 1998 r. mo mait 2016 r. psajg uHgekca TapudoB Ha IPY30BhIe IIEPEBO3KU aBTO-
MOOMJIBHBIM TPAHCIIOPTOM OBLIT MIEHTUMHUIIMPOBAH KAK CTAIIMOHAPHBIN PSJI; OCTAJIBHBIE PSIBI TAK sKe OBLIN HIeHTUU-
IIUPOBAHBI KAK CTAIIMOHAPHBIE PSAIBI HA HHTepBaJe ¢ ceHTsa0ps 1998 r. mo mait 2016 r.; 1151 BceX PSA0B MCIIOJIb30BAIUCH
JUKTHBHBIE IepeMeHHBIe VI yYeTa 0000 Pe3KUX BCILJIECKOB.

JluHaMUKA II€eH Ha HEKOTOPbIE BUABI CHIPb HA MUPOBOM PHIHKE

B darnnom paszdene 6 mabn. 7 npedcmassiervbl pacuemst cCpeOHeMecaUHblLX 3HAUeHUT UeH Ha Heghmb
mapru Brent (donn. /6app.), anomurnuil (Qonn./m), 3om0mo (0o, / yru.), meov (00211, / m) u HuUKe b
(Oonn./m) 6 aseycme 2016 2. — ansape 2017 2., nosyueHHble HQ 0CHO8E HeJIUHELHbLX Mooesiell 8pe-
MEHHDBLX PA008, oueHerHbix no oarmbim MB® na unmepsane ¢ ansapsa 1980 2. no uons 2016 2.

CpenHuii IPOrHO3UPYEMBIH YPOBEHb IIeH Ha HedTh cocTasjseT okojo 43,1 mosr./6app., 4To
BBITIIE COOTBETCTBYIONINX MOKAa3aTesJed MponLIoro roga B cpeauem Ha 2,5%. Ilensr Ha amgoMu-
HUH TIPOTHO3UPYIOTCA Ha yPoBHE 0K0J0 1605 m0J1i1./T, a UX CpeqHUll IPOTHOSUPYEMBIH IPUPOCT
COCTaBJISIET TPUOJIUIUTETHHO 6% 0 CPAaBHEHHUIO C COOTBETCTBYIOIIUM YPOBHEM ITPOIIJIOTO TO/A.
[Iporuos 1meH Ha 30J10T0 cocTaBJigeT oKoJio 1337 mosr./yuir. CpeaHre IPOrHO3UPYyEeMble IIeHbI Ha
MeIb COCTABJSIOT OK0JI0 4650 mosi./T, a IeHsl Ha HUKeJb — 0k0J10 9209 mosr./r. CpegHuii mpo-
THO3UPYEMBIH IIPUPOCT I€H Ha 30JI0TO COCTABJIAET 0K0JI0 21%, cpefiee CHUIKEHMe TI€H Ha MeIb —
oK0JI0 5%, cpeqiHee CHUMKEHUE ITeH Ha HUKeJIb — 3% I10 CPpaBHEHUIO C COOTBETCTBYIOIIUM YPOBHEM
IPOIILJIOTO ToA.

Ha xomerr 2016 r. IporHO3UPYEMBIH IPUPOCT 1eH Ha HeTh, A TIOMHUHUI, 30JI0TO, MeIb U HUKeJIb
o cpaBHeHUIO ¢ KoHIoM 2015 r. cocTaBUT IO IIPOTHO3Y 5,9%, 7%, 26,9%, 0,6% u 6,7% coorBer-
CTBEHHO.



MoA€EeAbHbIE PACYHETHI KOATKOCPO4YHbIX MPOrHO30B NOKAa3ateAen PP

3 Tabaumua 7
PE3YABTATbI PACHETOB MNMPOITHO3HbLIX 3HAYEHMM LLEH HA MPMPOAHBIE PECYPCHI

IIporuosusie snauenns mo ARIMA-momenam

CenTs16pn 2016

Hoabps 2016 42,47 1606 1344 4653 9198

Ausaps 2017

Asrycr 2015

Oxrsa6ps 2015

Jlerxabps 2015 5,9 7,0 6,9 0,6 6,7

CupaBouno: pakTUUeCKHe 3HAUYEHNS 34 aHAJOruYHbIN mepuog 2015/2016 rr.

CenTs16pn 2015

Hoabps 2015 44,42 1468 1086 4800 9244

Ausaps 2016 30,8 1481 1097 4472 8507

IIpumeuanne. Pansl 11ed Ha HedTh, HUKEJIb, 30JI0TO, MeIb 1 AJIIOMUHUNA Ha nHTepBaJie ¢ saBapsa 1980 r. mo uoHb
2016 r. aByusamo Tca pagamu tana DS.

Tabamua 8
MPOTHO3 AEHEXXHOTO ATPETATA M,
AEHEXHbIE MOKA3ATEAU y AEHDKHOM £ A3
Byoywue snauenus oOenedichoil 6a3vt (8 y3rKom
onpedenenuu — Hanuurnsie oenveu u POP) u Oe-
Hedicno20 azpeeama M, 6 aseycme 2016 . — ansape Asr 16 8432 36564
2017 2. nonyuenbl Ha 0CHO8e Mooesell 8PeMeHHbLX --_-_
pa008 coomeemcmaywux nokaszamesell, paccit- Oxr 16 8655 36887 0,4
mogaemoix I[B PO, na unmepeane ¢ okmaGps --_-_

1998 2. no uwonwv 2016 e. dna denexcroil 6a3vt u ¢ Hex 16 8716 37367 0,9

okmasabpsa 1998 2. no uwnb 2016 2. 018 0eHexHcHo20 --_-_

CrpaBouHO: parTUIeCKre 3HAYCHUS 3a
coorBercTByfonme mecsarsl 2015/2016 rr.

aepezama M,. B mabn. 8 npusooamcs pesyiomamot

pacuemos npocHO3HbLX 3HAYEeHUT U paKmuuecKue (TpEpPOCT K TIpebIayIneMy Mecary, %)
3HAUEHUSA IMUX noKazameJiell 30 AHAI02UYHbLLL ne-

puod npedvidywezo 200a. Heobxodumo ommemums, CeH 15 0,6 11

Ymo 8 CuJiy moeo, Ymo O0eHeXCHAs 6a3a AB8JIAemCs Oxrls -6 02
00HUM u3 urcmpymermos noaumuxu I[B PO, ee W&&

NPO2HO3bL HA OCHO8e MO0esell 8PeMEHHbLX PA008 8 s 16 10,1 75

00cmamouHOll cmeneHu YCJI08Hbl, MAK KakK 0Yoy- Mpumeuanue. BpemeHnbie patsr mokasaresei fe-
wue SHaveHuA 0arHo20 noKa3amesis Onpeaeﬂﬂiom- HesKHOM 0a3bI U IEHeKHOTO arperara M2 Ha MUHTepBaJIax
CA 8 BHAUUMENbHOL CMeNneHu He GHYMPEHHUMU ¢ orTss0pst 1998 r. o mrosib 2016 r. u ¢ mapra 1998 r. mo

. 0 B PO uioHb 2016 I'. COOTBETCTBEHHO OBLJIN OTHECEHBI K KJIACCY
ceoticmeamu paoa, a peweruamu L1 : PSIIOB, SABJISIONIIAXCS CTAIIMOHAPHBIMU B IIEPBBIX PA3HO-

CTSIX, C BEIPAYKEHHOM Ce30HHOM KOMIIOHEHTOH.

1 ,HaHH]’:Ie 3a OHpe,D;eJIeHHI)IfI MecCdAL IIPUBOAATCA B COOTBETCTBUHU C MeTO,I[OJIOI‘I/IefI HB P® o cocrostrmio Ha Havao cire-

JAYIOIIIero Mmecsdiia.



HAYYHBIM BECTHUK N3M um. Fanaapa.py Ne7, 2016

B asrycre 2016 r. — aaBape 2017 r. meHesxHas 6as3a OyIeT pacTH CO CPeIHEMECTIHBIM TEeMIIOM
1,4%, a meHeKHBIN II0Ka3aTelIb M2 — co cpepuemecsaHbiM TemmoMm 0,9%. 'omoBoii mpupocT mmokasa-

tesst M, 8 2016 r. mporuosupyercsa Ha ypoBHe 12,2%, meHesxHOI 6as3bl —

MEXAYHAPOAHbBIE PE3EPBbI

B oannom pasdene npedcmasieHbl pe3ysibma-
mbL CMAMUCMUYECKOT OUeHKU OYOyULUuxX 3HAUeH ULl
MeAHCOYHAPOOHBLX pesepsod PD!, nosyuenHovie ucxo-
05 U3 OUEHKU MO0 8PEeMEHHO20 PAOA MeHCOYHA-
POOHbBLX pe3epsos, no darnvim I[B PD, na unmep-
sasie ¢ okmabpsa 1998 2. no uwns 2016 2. JlanHwii
nokasameJsib npo2Ho3upyemcs 6e3 yuwema coxpauie-
HUS Pe3epeos 3a cuem no2auleHus 6HeuLHe20 00J12a,
8 CUJLY 4e20 3HAUEHUS 005eM08 MeHcOyHAPOOHbLX
pe3epsos 0l MecAaues, 8 Komopbvle npou3eoosmcs
8bLNJIAMbL NO 8HEULHEMY 00J12y, MO2Yym OKA3AMbCsL
3asblueHHbIMU (1UubO, 8 NPOMUBHOM CLYUAL, 3AHU-
HCEHHBIMU) NO CPABHEHUIO ¢ PAKMUUECKUMU.

Ilo pesymbraTam mporrosa, B aBrycre 2016 1. —
supape 2017 r. MeRIYHAPOIHBIE Pe3epPBBHI OYIyT
pactu co cpeqaeMmecssuabIM TeMmiiom 0,3%. B pesynn-
TaTe TO0BOM ITPUPOCT MEKIYHAPOIHBIX PE3EPBOB B
2016 r. coctaBur 7,4%.

BAAIOTHBIE KYPCbI

Modenvrvie pacuemovt 6yOoywux 3HaueHUl 8a-
Jomubix Kypcos (pybneii 3a donnnap CIIIA u donna-
pos CIIIA 3a e8po) nosyuerbt ucxo0s u3 oueHoK Mo-
Oesieil apemernblx paoos (ARIMA) u cmpykmypHbix
mooeneti (SM) coomeemcmeyowux nokasame.iell,
yemanasausaemoix [IB PO no cocmosaxuio Ha no-
C/IeOHUTL OeHb Mecaua, 3a nepuod ¢ okmabps 1998 2.
no uwsab 2016 2. u 3a nepuod ¢ ansaps 1999 2. no
urab 2016 e.? coomeemcmaeeHHO.

Buauenne xkypca gomrapa CIHIA x py6iio Ha pac-
cMaTPUBAaeMOM MHTEpPBaJIe BpeEMEHH ITPOTHO3UPYET-
cs B CpeaHEM II0 JIBYM MOEeJIM PaBHBIM 67 pyo.
93 kom. 3a gosutap CIIA. IIporHosupyemoe Ha Ko-
meir, 2016 r. 3HaUYeHMe II0Ka3aTeJIsa cocTaBuT 69 pyo.
35 rom. 3a moutap CIIIA B cpearem 1o AByM Moze-
JISIM.

1

9,7%.

Tabamua 9
MPOTHO3 MEXAYHAPOAHBLIX PESEPBOB

Agr 16 386,1

Oxr 16 388,3 0,5

Jlex 16 391,7 0,4

CrpaBouno: haKkTUUeCKre 3HAUYCHUS 38 AHAIOTHY-
Hbii neprox 2015/2016 rr.

Cen 15

366,3 2,4

Hosa 15 369,6 -0,4

Aus 16 368,4 1,0

IIpumeuanue. Ha unrepsasie ¢ okrsiopsa 1998 r. mo
uionb 2016 r. pag MerIyHapPoaHBIX pe3epBoB PO ObL
UIeHTU(UIIMPOBAH KAaK CTAIIHOHAPHBIA B PA3HOCTIX
psI.

Tabamua 10
MPOMHO3 KYPCOB USD/RUR M EUR/USD

ABr16 66,25 66,31

67,45 67,83

Oxr 16

Jex 16 68,19 69,33 1,1

CrpaBouno: (hakTUUECKIE 3HAYEHUS 32 AHAJIOTHY-
e mepuox 2015/2016 rr.

Cen 15 66,24 1,12

Hos 15 66,24 1,05

AnB 16 75,17 1,09

IIpumeuanue. PaccmarpuBaembie psambl HA COOT-
BETCTBYIOIIIMX MHTEPBAJIAX OBLIN HUACHTU(MUIIMPOBAHEI
KaK WHTErpUpOBAHHBIE TEPBOTO TOPSIIKA C CE30HHOM
COCTABJISIOIIEH.

,HaHH]'nIe 110 06’LeMy MEXOYHAPOIHBIX Pe3ePBOB IIPpeJCTaBJICHBI II0 COCTOAHHNIO HA IIePBOE YHCJIO CJIIEAYIOIIEero Mecdlla.

2 B crarbe ucronbsoBansl ganasie MB® 3a nmepuon ¢ saBaps 1999 r. mo mait 2016 r. Jlanabie 3a uoHb 1 uoyb 2016 1.
B3SATHI C CAMTa CTATUCTUKYA OOMEHHBIX KypCoB www.oanda.com.



MoaAeAbHbIE PACYETbI KOATKOCPO4YHbIX MPOrHO30B NOKa3aTeAem PP

[Iporumosupyemoe suauernmne Kypca espo k mosutapy CIIA B cpemuem cocrasut 1,11 most. CIIIA za
OWH eBpo. 3HAYeHMe IToKkas3aTess Ha KoHell 2016 r. mporuosupyerca Ha ypoBHe 1,10 mosur. CIIA
3a OJIMH €BPO B CPEIHEM II0 JIBYM MOIEJIIM.

NMOKA3ATEAU YPOBHA XU3HU HACEAEHUA

Tabamua 11
MPOrHO3 NMOKA3ATEAEM YPOBHHA XM3HM
B oannom pasoene (cm. mabn. 11) npeo- HACEAEHMS
CMABJIEHbL Pe3YJIbInAmbl PACHEMA NPOSHO3HHLX Peampmere pac-  Peampmeie  Peasbmas mawmc-
3HaueHUll nokasamesiell peasibHoll 3apabom- moylaraeMsle fe-  JeHeskHBIe — JeHHasd 3apaboT-
HOU NJIAMbl, PeAIbHbIX PACNOJIA2aeMblx Oe- HEHHPICPIOX OB MO OILE] E 15T IUIENIEL

IIporuosubie snavennsa mo ARIMA-mozesam

HEMHCHbLX 00X0008 U PEAJIbHBIX 0CHEHCHbLX 00X0- (8 % & cooTBeTCTRYIOmeMY Mecsy 2015/2016 r)

008!, nosyuernHvle HQ 0CHO8e Mooesiell 6peMeH- | Asr 16 96,9 97,0 105,6
HbLX PA008 coomeememaylouux nokasameneti, Ceu 16 98,3 98,7 104,3
paccuumbieaemovix Poccemamom u ézamuix na | Oxr16 97,7 97,8 102,8
unmepsane ¢ ansaps 1999 2. no uons 2016 o.  Hoa 16 98,5 98,4 103,7
Jlannvie noxazamenu 8 HeKOMOPOLU cmenenu Lol 99,1 99,1 100,6

Aus 17 100,0 100,1 101,7

sasucam om UEHmMpaIuso6artbly pewenut o CrpaBouHo: dhaKkTUUECKHe 3HAUEHHUS 32 COOTBETCTBYIO-

noeviueHul 3apabomuoll naamo. pabomru- it meprox 2015/2016 rr. (B % K aHAJIOTHIHOMY TTEPUOIY
Kam 6100x3cemHOll cghepbl, @ makHce om peuie- 201/20154rr.)

HUIL 0 NOBbLUEHUL NeHCUll, CMUneHoull u no- Aer 15 94,7 93,9 91,0

. Cen 15 93,9 93,8 89,6
coOUll, WMo 8HOCUM HEKOMopbvle UMEHEHUS 8 e o o o

T 5 bl ’

OUHAMUKY DACCMAMPUBACMbLX NOKA3AmMesiel. Hos 15 93.7 935 396
Kax cnedocmeue, 6yoywue 3naueHus noKasa- Tlex 15 99,1 985 91,6
meJieli peasivHoll 3apabomuoll naamovt U pe- |Hus 16 94,3 94,3 96,4
QUIbHBIX  PACROJIARACMBLX  OCHEHCHBLX 00X0008 IIpumeuanue. /st pacueToB UCIONb30BAIACH PSIIEL PAC-

HACENIeHUS, DACCYUMAHNbIE HQ OCHO8e PAO0E, HOTATACMBIX JIEHEHKHBIX IOXOXOB, PEAbHBIX ACHEMHBIX J0-
XOI0B M peaJIbHOM 3apaboTHOHN ILIaThl B 0a3uCHOI (opme

nocsie0nue HaOLI00eHUs KOMOPbIX CYUeCmeeH- (3a GasucHBIN Hmepuon ObLI HpUHAT AHBapb 1999 r.). Ha pac-
HO 8blle UJiU HUdIHCe npeabtayugux u3-3Q MmQaKo20 cmatpuBaemMoM uHTepBaJse ¢ saBapa 1999 r. mo utons 2016 r.

NOBbLULeHUS, MO2YM CUJILHO OMJIULYUAMbCS OM 9TH PSIALI OBLIIN OTHECEHEI K KIIACCY HpOL[eCCOEi, HBJIHIOH_I‘I‘/IXCH
CTAIlMOHAPHBIMHU B PA3HOCTAX, C BBIPAKEHHOW CE30HHOU CO-
Peaiu3yrnuuxci Ha npaxKkmukxe. CTABIIAIOIICH

CorstacHo pesyJsbTaTaM, IpeaCcTaBJICHHBIM B mabs. 11, oxumaeMoe CpeIHeMecsSyHoe CHHKEHUe
peaJIbHBIX pacIioyiaraeMbIX JeHEKHBIX JOX0I0B COCTaBUT 1,6% I10 CpaBHEHUIO C IPOIILIBLIM T'OJ0M; pe-
AJIbHBIX JEeHEeKHBIX 10xX010B — 1,5%. IIporHosupyercss cpeqHeMecauyHbII poCcT YPOBHS peaIbHOI 3a-
paboTHO# mIaTh B pasmepe 3,1% 1o cpaBHEHUIO ¢ aHAJIOTMYHBIM IEPHUOI0M IIPEIIeCTBYIONIET0 ToIAa.

Ilo mroram 2016 T. mporHO3UpyeMoOe IIaJeHNe PeaJbHBIX PaCIoJaraeMbIX JeHEKHBIX 0X0JI0B
coctaBUT 3,3%, peasbHBIX JEHEKHBIX T0X0I0B — 3,4%, a IIPUPOCT YPOBHS peasbHOM 3apaboTHOI
miatel — 1,3%.

NOKA3ATEAU HUCAEHHOCTU 3AHATOIO B 9KOHOMUKE HACEAEHUA
N OBLLLEM YUCAEHHOCTU BE3PABOTHbIX

Jlnsa pacuema 6yoyuwiux 3Hauenull nokazamesell YUucJaeHHOCMU 3AHAMO20 8 IKOHOMUKE Haceie-
HUus u obwet uucaennocmu 6e3pabommuvlx 6blilU UCNOJIL308AHBL MOOCSU 8PEMEHHbLX P008, Oue-

1 Peasibnble OeHexcHble 00X00bl — OTHOCUTEJILHBIN II0KA3aTe/Ib, NCYNCICHHEIN IIyTeM JIeJIeHUs WHIeKca HOMUHAJIBHOTO
paamepa (T.e. PaKTHUECKH CJIOKHUBIIErOCA B OTYETHOM IIEPHOJIe) JeHeKkHbIX goxonoB Hacenenus Ha WIIL. Peasnbrbie
pacnosiazaemoie OerHedicHble 00X00b. — NEHEKHBIE TOXOIbI 32 BHIYETOM 00s3aTesIbHBIX ILtareskeil m B3HOCOB. (Cm.:

«Poccuiickuii cmamucmuueckuii esxce2oonux», Mockea, Poccmam, 2004, cmp. 212).



HAYYHbIVM BECTHUK U3M ma. Tanaapa.py Ne7, 2016

HeHHble Ha unmepsasie ¢ okmsabps 1998 e. no mati 2016 . no mecaunvim oannbvim Poccmamal.
TIoxazamenv obweti wucienHnocmu 6e3paboOMHbBLIX PACCHUMBLBACTNCS MAKICe HA 0CHO8e Moodesell ¢
UCNOJIL30BAHUCM PEe3YJIbMAIM08 KOHBIOHKMYPHBLX 0NPOCO8-.

Ommemum, WMo 803MOMHCHbBLE JIO2UUECKUE PACXOHCOCHUAS 8 NPOeHO3axX 0buell YUCIeHHOCMU 3Q-
HAMbLX U 06uell uucienrocmu 6e3pabommbsix, KOmopbie 8 cymme 00J1#cHbL 6bLMb PABHbL NOKA3AMe-
JUI0 IKOHOMUYECKU AKTNUBHO20 HACETICHUSL, MO2YM B03HUKAMDb 8Ce0Cmaue moao, Ymo Kaxicobiil pso
npocHO3UPYemcs 0moesibHo, @ He KAK PA3HOCMb MexHc0y NPOCHO3HBIMU 3HAUCHULMU IKOHOMUUECKU
AKMUBHO20 HACESIEHUS U OPYeUM NOKA3AMETeM.

Tabamua 12
PE3YABTATbI PACYETOB NMPOTHO3HbIX 3HAYEHMA MOKA3ATEAEM YUCAEHHOCTM 3AHATOTO B
SKOHOMMUKE HACEAEHMS M OBLLLEM YACAEHHOCTM BE3PABOTHbIX

Arr.16 72,8

Oxr.16 72,3

Jler.16 72,0

CrupaBouHO: (paKTUUECKHe 3HAYCHUA 34 aHAJIOIHYHEIA rtepuon 2015/2016 rr., MiIH Jel.

Cen.15 72,9 4,0
Hoa.15 72,2 4,4

AuB.16 71,3 4,4

IIpumeuanue. Ha unrepsase ¢ okrssopst 1998 r. o mait 2016 T. psa1 moKasaTe st YUCTCHHOCTH 3aHATOTO B 9KOHOMUKE
HACeJIEHUsI SIBJISIETCSI CIIYYaWHBIM IIPOIIECCOM, CTAITMOHAPHBIM OKOJIO TpeHaa. Psr mokasaresist o01e YnciIeHHoCTH 0es-
PabOTHEIX SIBJISETCS CIIYYANHBIM IIPOIIECCOM, MHTETPUPOBAHHBIM epBoro mopsiaka. 06a mokasaTesist comep:kaT Ce30HHYIO
KOMIIOHEHTY.

Cormnacuo mporuosam 1mo ARIMA monesnsm (em. mabn. 12), B aBrycre 2016 r. — ssuBape 2017 1. co-
KpallleHre YHUCJIEHHOCTH 3aHATHIX B 9KOHOMHKE B cpeaHeM cocTaBUT 0,2% B MeCsIl 110 OTHOIIIEHHUIO
K COOTBETCTBYIOIIEMY IEPHUOAy Hpeabiayinero roga. Ilporaosupyemoe Ha kouer; 2016 r. sHaveHme
IMOKA3aTeJIs YUCIIEHHOCTH 3aHSATOI0 B 9KOHOMUKE HACEJIEHUS COCTABJISET 72 MJIH YeJl.

Cpenuuii IIpPUPOCT IIOKA3ATEJIsA OOIIEeN YHUCIIEHHOCTH 0e3pabOTHBIX IMPOTHO3UPYETCS HA YPOBHE
3,9% B MecslIl 110 CPABHEHUIO ¢ aHAJOTHYHBIM MEPHOIOM IIpoIioro roma. CpemHss YuCIIEHHOCTh
0e3paboTHBIX B KoHITE 2016 T. MPOTHO3UPYETCA HA YPOBHE 4,6 MJIH YeJT.

! TlorasaTesib paccuuTaH B COOTBETCTBUU ¢ MeTomosiorneii Mesxayrapoauoit opranudaruu tpyaa (MOT) u npusogurces
10 COCTOSIHUIO Ha KOHEII MeCsIia.

2 Mogmeus orieHeHa Ha wHTepBaJse ¢ saBapsa 1999 r. mo mait 2016 r.

3 Hampumep, TAaKUM PaCXOKIEHUEM MOYKHO CUUTATH OJHOBPEMEHHOE YMEHbIIIeHNe U YUCIeHHOCTH 3aHSITOT0 B 9KOHOMU-
Ke HaceJIeHUsI U o0Iell YrceHHoCTr 6e3paboTHRIX. XOTS OTMETHM, YTO B IIPUHITUIIE TAKAsl CUTYAIHsI BO3MOKHA IIPU
YCJIOBUH OJHOBPEMEHHOI0 YMEHBITeHUS YUCTEHHOCTH 9KOHOMUYECKH AKTHBHOTO HACEJIEHUS.
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OLLEHKA KAYECTBA KPATKOCPO4HbIX MPOrHO30B
HEKOTOPbIX POCCUUCKUX SKOHOMUHECKUX MOKA3ATEAEU

M.TypyHueBa, 3aB. AabopaTtopuen MM um. E.T. Tanaapa m PAHXUIC
E.Actadobesq, C.H.C., PAHX1IC

B cmamve npusoosamcs pesysibmamovl AHAAU3A KAYECTNBEHHbLX C80LCME NPO2HO308 HeKOMOPbLX
nokasameJieil, excemecsauro nybonuxyemvix Hucmumymom KOHOMUUECKOU NOJUMUKU UMEHU
E.T. I'atioapa 6 «Hayurnom eecmuure UIIT um. I'atidapa.py»’ (Oanee — «npoernosvr HIID»). Mot pac-
cmampusaem npocmetiuiue cmamucmuxku (MAPE, MAE, RMSE) kxakx npoernozos U311, mak u anb-
MePHAMUBHBLX NPO2HO308 (HAUBHDLX, HAUBHBLX Ce30HHbLX U NPO2HO308, NOCMPOCHHbLY C UCNOJIb30-
B8AHUCM CKOJIb3AUL20 cpedHe20). TTomumo cpasHumenbH020 AHAIU3A HA 0CHOB8E NPOCMeluLUX cma-
MUCMUK Ka4ecmaea, Mbl MaKi#ce UCCe0yeM OMCYMCmMeEue 3HAUUMbLX OMJIUUULL MeHcOy NPOSHO3AMU
UIII u anemepramuHbimMl NPOSHO3AMU HO OCHO8E MECma 3HAK082,

Jlnsa aHasmaa OBLIM B3SATHI PSAABI UHAEKCOB TPAHCIIOPTHBIX TapudOB, JEHEKHBIX TOKa3aTesIeH,
MeKIYHAPOIHBIX PE3ePBOB M BAJIIOTHBHIX KypcoB. OIleHKM KadecTBa IIOCTPOEHBI JIJII MACCHBA IIPO-
ra030B ¢ ampess 2009 r. mo anpens 2016 r. ITockoIbKY I KasI0ro Mecsaiia U3 paccMaTPUBAEMOr0
IepuoIa MMeeTCs 110 6 TPOTHO3HBIX 3HAUEHHIH, BCETO MBI mMeeM MaccuB 13 510 Touek (110 6 mIporHo-
30B JIJI KAKI0T0 M3 85 IIPOTHO3HBIX MECSIIER).

OcHoBHBIE pPe3yJILTATHI PACYETOB HpeacTaBaeHbl B mabs. 1. K umciay ogeHb XOpOIIUX IIPOrHO30B
(MAPE < 5%) ma paccMaTpuBaeMOM HWHTepBaJe BPEMEHU OTHOCATCS MPOTHO3BI OKa3aTese CBOJI-
HOTO HHEKCA TPAHCIIOPTHBIX TAPU(OB HA I'PY30BbIE IIEPEBO3KU, MHEKCA TAPU(OB Ha I'Py30BHIE
IIepeBO3KH aBTOMOOMJILHBIM TpaHcmopToM, M, u kypca eBpo k mosutapy CIHA. ITporrossr namekca
TapudoB HA TPYOOIIPOBOIHBIN TPAHCIIOPT, ITOKA3aTe el JeHe KHOM 0a3bl, a TaKkKe Kypca JoJrmapa
CHIA x py0Jio mosxHO oTHecTr K yncay xopomrux (5% < MAPE < 10%). IIpormossr mokasaTess
MeKIYHAPOIHBIX pe3epBOB UMeIoT HeBbIcokoe kauecTBO (MAPE > 10%).

Nunexcrsl TpaHCOOPTHBIX TapU(ORB HA IPY30BbIE MMEPEBO3KH.

B coorBercrBum ¢ mosyuenHbiMu oreHKamMu (mabsi. 1) cpemusis abCoII0THAS IIPOIIeHTHAS OIIIHOKA
ITPOTHO3UPOBAHUS C800H020 UHOCKCA Mapugos Ha 2py308bie nepesosdku cocrasiisiet 2,8%. Ilo kaue-
CTBEHHBLIM XapaKkTepucTuKaM Ipordoasl UOII nagsoro moxkasaress sHAUMMO IIPEBOCXOIAT HANBHEIE
IPOTHO3EI M IIPOTHO3EI, IOCTPOSHHEIE KaK CKoJIb3daliee cpeqaee. Oquaro Iydmumu (B COOTBETCTBUAI
C TECTOM 3HAKOB — 3HAYMMO JIYUIIMMH) IJI CBOSHOIO MHAEKcA TaprpoB HA I'PY30BLIE IIEPEBO3KU
clieayeT IPU3HATh HAUBHEIE CE30HHBIE IIPOTHO3BL [JIA HUX OTKJIOHEHHUS IIPOTHO3UPYEMBIX 3HaUe-
HUI OT MCTUHHBIX COCTABJISAIOT B cpeqHeM 2,6%. B mociemrme moroga paccMaTprBaeMoro Imepuoaa
(puc. 1) cpemueMecsauHass abCOTIOTHAS IIPOIIEHTHAS OIMMOKA ITPOrHO3UPOBAHUS CBOJHOTO HHIEKCA
Tapr@oB HA I'Py30BEIE IIEPEeBO3KU cocTaBiser 1,6%. B moabpe 2015 r. — ampese 2016 r. ARIMA-
IPOTHO3EI JAHHOTO II0KA3ATE A IPEBOCXOMAT 0 KAUeCTBY IPOTrHO3EI, IIOCTPOCHHEBIE BCEMHU IIPOCTEH-
IIXMA METOTAMHU: CPeIHAsS a0COIIOTHAS IIPOIEHTHAS OIINOKa HAMBHEIX IIPOTHO30B B 9TH 6 MecsIleB
cocraByseT 3,4%, HAUBHBIX CE30HHBIX ITPOTHO30B M CKOJIB3AIIEro cpeaaero — 1,9%.

1 Cwm.: http://www.iep.ru/index.php?option=com_bibiet&Itemid=124&catid=123&lang=ru&task=showallbib. C asrycra
o gexadpb 2012 r. — Broterens «MojiebHbIE pacdueThl KPATKOCPOUHBIX IIPOTHO30B COIIMAIbHO-9KOHOMUYECKHUX IIOKA-
sareneirt PO». C suapsa 2013 r. — peryaspusii pasgen «Hayuroro secranka MBI um. aiimapa.py»: http://www.iep.
ru/ru/ob-izdanii.html

Meroauka aHann3a cpaBHUTEILHOI0 KA4eCTBA IIPOTHO30B HoApo0Ho ormucana B pabore: Typyniesa M.10., Kubaunkasa
T.P. KadecrBenHBIe CBOMCTBA PA3JIUYHBIX ITOJXOJ0B K IIPOTHO3UPOBAHUIO COITUAIBHO-OKOHOMUYECKHUX ITOKA3aTesen
P®. M.: UDIIII, 2010. Hayunsie Tpyasr Ne 135P.



OueHKa Ka4yecTsa MPEOrHO30B SKOHOMUHECKMX NOKA3ATEAEM

Tabamua |
I'IPOCTEIPILLII/IE CTATUCTUKM KALIECTBA MPOITHO3OB M1 PE3YABLTAThHI TECTA 3HAKOB

s B 2,75% 0,60% 5,46% 6,15% 4,90% 12,49% 8,05% 4,99%
[se]
SES -————————

RMSE 4,74 85,90

26,66

9

-4,07 -9,03 -4,87 -7,62

MAPE 2,61% 0,67% 4,88% 11,01% 13,39% 12,70% 14,50% 9,78%

RMSE 5,50 11,62 70,31 10,56
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TIPOTHO3BI

He 0TB
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7

-2,04 -1,68 -10,54 -17,27 -4,34

[Iporuossr urdexca mapughos Ha epy308bie NePeso3KU A8 MOMOOUSILHBIM MPAHCNOPIMOM XapaK-
TepHu3yeTcss HauMeHbBIIeH B JaHHON IpyIIlle IToKa3aTesell cpeJHe abCoMI0THON IPOIIEeHTHOM OIITHo-
koit, cocrasisomeinn 0,6%. Ilo kayectBenubiM xapakrepucTuraM Iporuaossl DIl okaswsiBatores
JIy4Ilie BceX IIPOCTEUINX IPOTrHO30B, U HA OCHOBAHUM TeCTa 3HAKOB IIPU CPABHEHUU C HAUBHBIMU
M HAUBHBIMH CE30HHBLIMU IIPOTHO3AMH 3TH OTJINYKA 3HAaunuMbI. B HOo0pe 2015 r. — ampese 2016 r.
cpenusas ommOoka ARIMA-mporuosos uHaexkca TaprudoB HA I'PY30BbIe MEPEBO3KH ABTOMOOHJIBHBIM
TPAHCIIOPTOM HECKOJILKO BhIIe u coctasser 0,8%. B aru 6 mecsies mporaoasr UOII Takske mpesoc-
XOJISAT T10 KAYEeCTBEHHBIM XapaKTePUCTHKAM BCe IIPOCTEHIINe ITPOTHOS3bI: CPEIHIA 3a IOJIr0 1A OIIIio-
kKa cocraisieT 1,4% — a1 HAaUBHBIX IIPOTHO30B, 0,9% — 11J1s8 HAUBHBIX CE30HHBIX ITPOTHO30B U 1,1% —
JJI TIPOTHO30B, IIOCTPOEH-
HBIX Ha OCHOBE CKOJIB3SIIETO <+ e+ VHAGKC T0PMADOB HG GBTOMOGHABHBIE
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JaHHOTO IIoKa3aTeJssd IIpe- Puc. 1. CpeaHsas aBCOATHAS MPOLLEHTHAS OLLIMOKA MPOrHO308
BOCXOJSIT HAWBHBIE IIPOTHO- B Hoa6pe 2015 . —anpeae 2016 1.



HAYYHBIA BECTHUK M3 um. Fanaapa.py Ne7Z, 2016

3Bl U IIPOTHO3BI, IIOCTPOEHHBIE HA OCHOBE CKOJIB3SIIEr0 CPEIHEro, HO (3HAYMMO) YCTYIIAl0T HAUBHEIM
CE30HHBIM IIPOTHO03aM, JJIsI KOTOPBIX PACXOKIEHHI ¢ UICTUHHBIMI 3HAYCHUAMU MHIEKCA COCTABJISIOT
B cpenHeMm 4,9%. B mociienaue 6 Mecames paccMaTpHUBAEMOro IIePHoIa CPeIH A a0COII0THAS OIIH0-
ka ARIMA-mporso3oB JaHHOIO IMoOKa3aTesss CHHU3WIach, cocraBuB 4,5%. Ho u B HossOpe 2015 r. —
ampesie 2016 r. mporuoasr MOII yerymator mo KavecTBy HAMBHBIM CE30HHBIM IIPOTHO3AM: CPEIHSIS
a0COJIIOTHAS IIPOIIEHTHAS OINOKA HAMBHEIX IIPOTHO30B B IIOCJIEeIHIE 6 MECAIEeB PacCMaTPUBAEMOT0
mepuoga coctaBisieT 7,3%, HAUBHBIX CE30HHBIX IPOTHO30B — 3,0%, cKoJIb3sIIero cpeagaero — 4,7%.

JenesxHbIe mokasarenn

Cpenusas a0COIIOTHAS IPOIEHTHAS OIIN0Ka IIPOrHO3UPOBAHUS OeHedxcHOol ba3bl cocTasiiseT 6,2%.
B pacemarpuBaemom mepuone mporuossr MOII mamsoro mokasaresiss 3HAYMMO IIPEBOCXOIAT II0 Ka-
YeCTBEHHBLIM XapaKTePUCTHKAM BCe IPOCTeHInre IIporHo3bl. B Hosbpe 2015 r. — ampese 2016 r.
ARIMA-11porH035I JeHeKHOM 0a3bl JeMOHCTPUPYIOT YMEHbBIIIEHNE PACXOKICHUN MKy UCTUHHEI-
MU ¥ IPOTHO3UPYEMBIMU 3HAUEHUAMHU IT0Ka3aTe s 10 ypoBHa 2,0%. Tak uro 1 B mocieHMe I0JITo-
nma mporao3sl IOII He yerymaior 1o KavecTBy BCeM aJIbTEPHATUBHBIM METOIaM: CpeaHAs abcoIoT-
Has IIPOIeHTHAS OITMOKa HAUBHBIX IIPOTHO30B B 9TOT IIEPHOJ COCTABIIAET 3,5%, HAMBHBIX CE30HHBIX
TIPOTHO30B — 3,8%, CKOJIB3AIIEro cpemaHero — 2,8%.

Cpenusasa abcomoTHAd IPOLIEHTHAS ONTHOKA IIPOTHO3NPOBAHUA 0eHexcHo20 azpeeama M, cocTas-
asiet 4,9%. g napsoro nokasaress ARIMA-iporao3sr 00/1a1a10T 3HAYUMO JIYUITHMYA KaUeCTBEH-
HBIMU XapaKTePUCTUKAMH B CPABHEHUHU CO BCEeMU aJIbTePHATHUBHBIMH MeTomamu. OIeHKH, II0JIy-
YeHHBIE II0 MeCAIlaM, CBUIETEeILCTBYIOT, uTo B HossOpe 2015 r. — ampese 2016 r. abcosrroTHAsT IPO-
nenTHas omubka ARIMA-mporrosoB menesxkHoro arperata M, cocraBiser B cpegrem 2,8%. llpu
9TOM | B IIOCJIeJHIE 6 MecAIlleB paccMaTpuBaeMoro meproga mporao3sl MUII1 mpeBocxomar mo kade-
CTBY BCe IIPOCTEHINIEe IPOTHO3BI: CPEIHISA aOCOTITHAS IIPOIIEeHTHAS OIITMOKA HAUBHBIX IIPOTHO30B B
9TU II0JITOJIA cocTaBJsAET 5,4%, HAMBHBIX CE30HHBIX IPOTHO30B — 9,4%, ITPOTHO30B, IIOCTPOEHHBIX HA
OCHOBE CKOJIB3AIIEero cpearero — 8,5%.

Me:xayHapogHbIe pe3epPBhI

CpenHsas abcoaoTHAS IIPOIEHTHAS OIIMOKA IIPOTHO3SUPOBAHUS MeHCOYHAPOOHbIX Pe3ep8os Co-
craBisgeT 12,5%. PeayrbraTsl TecTa 3HAKOB CBUIETEIBCTBYET 0 ToM, uTo ARIMA-1IporHo3s! 3HAYMMO
XysKke HaWBHBIX IIPOrHO30B M IIPOTHO30B, IIOCTPOCHHBIX Ha OCHOBE CKOJIL3SIIEro cpegHero. B coor-
BETCTBUHU C KAYECTBEHHBIMH XapPaKTePUCTUKAMMU JIJII MEKIYHAPOIHBIX PE3ePBOB JIYUIIIUM MEeTOL0M
cJenyer IPU3HATh HAWBHBINA IPOTHO3, CPeqHIsI a0COII0THAS IPOLEHTHAS OIIMOKa KOTOPOro B pac-
cMaTpUBaeMoOM IIEPHUOIE coCcTaBasAeT 6,1%.

B coorBeTcTBHM ¢ olleHKAMM, IIOJYUYEHHBIMI II0 MeCSIlaM, B IIOCJIeIHME II0JIMoga paccMaTpuBa-
eMoro Imepuoga cpemHeMecsuHas adcosoraasa mporenTHas ommora ARIMA-mporao3os MmesxayHa-
pornHBIX pe3epBoB coctaniigeT 10,1%. Hecmorpsa Ha yMeHbIITeHIE PACXOMKIEHUNA MEKIY MCTHHHBIMI
¥ IIPOTHO3UPYEMBIMH 3HAUCHUSIME II0KA3aTelIsd B oTH 6 Mecanes mporuoasl MOII yerymaror mo ka-
YeCTBY BCEM IIPOCTEHIIIMM IIPOTrHO3aM: CPeHssI a0COJIIOTHAS IIPOIeHTHAs OIIMOKA HAWBHEIX IIPO-
rHO030B B Hosz0pe 2015 r. — anpeste 2016 r. cocrasisier 3,1%, HAMBHBIX CE30HHBIX IIPOTHO30B — 8,3%,
CKOJIB3SAIIETO cpeTHero — 6,8%.

BamoTubie KypcChbl

B pacecmarpuBaemMom mepumone cpegHsasa a0COMIOTHAS IIPOIEHTHAS OIMMOKA IIPOTHO3UPOBAHUS
rkypca oonnapa CIIIA x pybnio cocraBuser 8,1%, kypca espo k donnnapy CIIA — 5,0%. Ilo rauge-
CTBEHHBIM Xapakrepuctuiram mporrossl MIII kypca mommapa k py6iIio 3HAYMMO IPEBOCXOHAT BCE
anbrepHatuBHble MeToabl. ARIMA-tiporaossr kypca espo k mosutapy CIIA Taksxe mpeBocxogaT mo
Ka4eCcTBY BCe aJIbTePHATUBHBIE METOIBI, I B COOTBETCTBUHU C TECTOM 3HAKOB 9TH PAa3JIMYUs SHAUNMEL.

B mocnenuue 6 mecsaiieB paccMaTpuBaemoro epuoaa ommuoka mporaosos VOII kypea mosnapa
K pyOJII0 JeMOHCTPUpPYeT yBeJIMYeHne, COCTABUB B cpeaHeM 3a oTu moiarofa 9,4%. Ho u B HosGpe
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2015 1. — ampene 2016 r. ARIMA-1TIpor#0o3bsI JAHHOIO II0KA3aTeJ I He YCTYIIaT 10 KaueCTBeHHBIM
XapaKTepPUCTHUKAM IIPOCTEUIIINM MEeTOIaM IPOTHO3UPOBAHUS, PACXOKIEHUSI KOTOPBIX C UCTUHHBIMU
3HAYEHUAMH IIOKa3aTesIsl cocTaBadioT: 13,4% — s HAWBHBIX IIPOrHo3oB, 18,0% — Oy1s HauBHBIX
CE30HHBIX ITPOTHO30B, 21,3% — IJIsI CKOJIB3AIIEro CpeTHero.

Cpenuss ommoka mmporao3os I kypca espo k mosmmapy CIIIA B mmocenume 6 Mmecsaiies, Hampo-
THUB, CHIKAeTca u coctasisiet 2,7%. Crexyer ormeTuts, uto B atu moyroga ARIMA-mporaossr! mmpe-
BOCXOJIAT II0 KAYECTBEHHBIM XapPaKTePHUCTUKAM BCe AJIbTePHATUBHBIE METOIbI: CPEIHIST a0COTI0THAS
HpPOIIEHTHAS OINMMOKA HAWBHBIX IIPOrHO30B B HosOpe 2015 r. — ampesie 2016 r. cocraBiuser 3,2%,
HAWBHBIX CE30HHBIX ITPOTHO30B — 7,4%, CKOJIB3SIIEero cpearaero — 6,5%.

* %%

Tarkum 00paszoM, MOKHO TOBOPUTH 0 TOM, 4TO mporuodsl MOII B OosbimnHCTBE ciayyaeB qeMOH-
CTPHUPYIOT JOCTATOYHO XOPOIllee KauecTBO, KaK CAMHU I10 cebe, TaK U 110 CPABHEHHIO C aJIbTePHATHB-
HBIMH METOJIaMU HpPOorHo3upoBaHus. [lpuuem yxyaienue KavecTsa B IIOCEIHEE IIOJITOAA PaccMa-
TpuBaeMoro uHTepBasa (Hoa0pb 2015 r. — anpens 2016 1.) AeMOHCTPUPYIOT TOJIBKO TpoTH03bI MOII
Kypca JoJiiapa K py0sIo U MHIEKC TapudoB Ha IPy30BbIe IIEPEeBO3KH aBTOMOOMJIBHBIM TPAHCIIOP-

TOM..










«Hay4HbIM BECTHUK MM M. TamaQpa.py» 30PEMCTPUPOBAH PEAEPAABHOM CAY>XXOOM
No HOA30pPY B cdpepe CBA3U, MHADOPMALLMOHHbBIX TEXHOAOTMM M MACCOBBIX KOMMYHUKALLMM
(PockomHaOA30pP)

KOK SAEKTPOHHOE MHADOPMALMOHHO-OHAAUTMHECKOE,

HAy4YHOE NMEPUOANHECKOE U3AAHME
(CBMAETEABCTBO O PETUCTPALLMM CPEACTBA MACCOBOM MHAOOPMALMM
OA Ne PC77-42586 o1 12 HO96p4g 2010 T.).

FTAABHbIA PEAAKTOP
M.IO. TypyH1ieBa, 3as. j1abopaTopueil KpaTKOCPOUHOI0 IIPOrHO3UPOBAHMS

PEAAKUMOHHAA KOAAETNSA
I''. Unpucos, pyxkosoguresis Hayunoro mampasiieans «PeaibHBINA ceKTOPY,
I1.B. Tpyuusn, seqyinuit Hayunsrii corpysauk UITOW PAHXul'C,
M.B. Kaszarosa, 3am. 3aB. Me:xIyHAPOIHOM JabopaTopueii
H3yYeHUsI OI0I3KEeTHON YCTOMYMBOCTH,
A.1IO. KuobGenp, 3aB. 1abopaTopreil Me:kIyHapPOIHOM TOProBIN

BbinyckatoLumm peacktop — E.10. Jlomatuna, pykosogurens Ilpece-cay#0n1
KoppekTtop — K.IO. Meaenrtiera, PO

Anpec pemariun: 125993, r. Mocksa, 'asernsrii mep., a. 3-5, ctp. 1
Tei.: (495)629-6736 E-mail: info@iep.ru



